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Abstract: 

     This study analyzes the root causes of oil revenue fluctuations in Iraq using the Ishikawa 

diagram. An analytical methodology combining qualitative and quantitative approaches was 

employed. The findings reveal that Iraq relies heavily on oil, which constitutes an average of 87.8% 

of total public revenues, making it vulnerable to severe shocks, such as the drop in oil prices to 
$33.4 per barrel in 2020. This reliance, coupled with 30% gas flaring and weak governance, 

exacerbates revenue volatility. The study underscores the economic significance of oil revenues as 

a driver of growth, provided they are managed efficiently. It concludes that addressing these 

challenges requires flexible fiscal policies, including financial stabilization funds, enhanced 

transparency through independent audits, and increased investment in non-oil sectors. Moreover, a 

long-term vision based on accurate data is essential for ensuring economic stability, while future 

research should assess the effectiveness of economic policies amid global changes. 
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 Countercyclical Fiscal Policy

 (Aslanli, 2015) 

(Villafuerte, Ossowski, Thomas, & Medas, 2008)

Depletable ResourceNon-renewable Resource

Ishikawa DiagramFishbone Diagram
Case-and-Effect Diagram

Kaoru Ishikawa

(Hall 
& Strangman, 2002)
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(Ishikawa, 1986)

  
  
 

(Al-Saffar & Al-Majid, 2020)
Hassan

Hekmatpanah
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 GDP
GDP

2014 266.3 105.4 97.1  92.1 36.4 
2015194.7 66.5 51.3 -47.1 77.2 -16.2 26.4 -27.7 
2016 196.9 54.4 44.3-13.7 81.4 5.4 22.5 -14.7 
2017 221.7 77.365.1 47.0 84.1 3.4 29.4 30.6 
2018 268.9 106.6 95.6 46.9 89.7 6.6 35.6 21.1 
2019276.2 107.6 99.2 3.8 92.2 2.8 35.9 1.0 
2020 215.7 63.2 54.4 -45.1 86.2 -6.6 25.2 -29.7 
2021 304.1 109.1 95.3 75.0 87.3 1.4 31.3 24.1 
2022416.7 161.7 153.6 61.2 95.0 8.8 36.9 17.7 
2023 353.8 135.7 124.4 -19.0 91.7 -3.5 35.2 -4.6 
2024 363.5 140.8 125.3 0.7 89.0 -3.0 34.5 -2.0 

 87.8 31.7 

2.9 2.7 2.3  
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 20142015 2016 2017 2018 2019 2020 2021 2022 20232024

 
84.442.8 34.9 44.3 58.0 52.4 33.4 54.9 74.1 59.158.3

-49.3-18.5 26.9 30.9 -9.7 -36.3 64.4 35.0 -20.2 -1.4 
 

 
91.2 93.7 95.7 97.7 99.1 100.3 91.2 97.2 99.7 102.1 102.2 

  2.7 2.1 2.1 1.4 1.2 -9.1 6.6 2.6 2.4 0.1 
 
 

76.2 78.7 80.0 85.5 87.3 87.1 83.0 88.0 88.1 87.5 86.1 

  3.3 1.6 7.0 2.0 -0.2 -4.7 6.0 0.1 -0.7 -1.6 

 
3.6 3.4 3.3 3.8 3.5 2.8 -2.7 6.5 3.5 **3.2 **3.1 

  -5.6 -2.9 15.2 -7.9 -20.0 
-

196.4 340.7 -46.2 -8.6 -3.1 

** (International Monetary Fund (IMF), 2024).     
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 20142015 2016 2017 2018 2019 2020 2021 2022 20232024
 

 
93.095.9 96.6 97.1 100.0 100.2 94.0 95.5 100.1 101.5102.8

3.10.7 0.5 3.0 0.2 -6.2 1.6 4.8 1.41.3 
 
 

37.4 38.0 40.2 36.7 36.6 34.6 30.9 31.6 34.3 *33.6 *32.4 

  1.6 5.8 -8.7 -0.3 -5.5 -10.7 2.3 8.5 -2.0 -3.6 
 40.2 39.6 41.6 37.8 36.6 34.5 32.9 33.1 34.3 33.1 31.5 

 
 

3.2 3.7 4.1 4.2 4.3 4.6 4.0 3.9 4.5 **4.1 **4.0 

  15.6 10.8 2.4 2.4 7.0 -13.0 -2.5 15.4 -8.9 -2.4 
 8.6 9.7 10.2 11.4 11.7 13.3 12.9 12.3 13.1 12.2 12.3 
 3.4 3.9 4.2 4.3 4.3 4.6 4.3 4.1 4.5 4.0 3.9 

 

* (EIA, (2023 2024)). 
** (U.S. Energy Information Administration, (2023 2024)). 
** (Federal Reserve Bank of St. Louis (FRED), (2023-2024)). 

 (1).

.

.



 

                       2588-1930EISSN :  1112-6132ISSN :         21392025126

13 

 Global Peace Index 3.028 
 Fragile States Index 

.

.

.
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 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024  

 
 3.028 3.344 3.479 3.447 3.354 3.112 3.204 3.283 3.155 3.057 3.045 3.228 
 152 159 163 162 160 155 159 160 157 153 151 157 

 
 102.2 104.4 104.7 105.4 102.2 99.1 95.9 96.2 93.8 91.4 88.6 98.5 
 13 12 11 10 11 13 17 20 23 27 31 17 

 10.9 10.8 10.7 10.0 9.0 8.7 8.2 7.9 7.8 7.5 7.2 9.0 

 
9.3 9.1 9.0 8.9 8.7 8.4 8.1 7.8 8.1 8.1 7.5 8.5 

- (Institute for Economics and Peace, 2024). 

- (The Global Economy, 2024). 

 

KAAOT
(ABOT)

U.S. Energy Information Administration (EIA)
 GAO

(U.S. Government Accountability Office (GAO), 2007) 

World Bank
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(Ahmed & Al-Saffar, 2020)

 2014 2015 2016 2017 2018 2019 2020 2021 2022 
 

 
 

711012 812619 985069 1009518 269117 469245 409211 444787 454509 618343 

 
 

 14.3 21.2 2.5 -73.3 74.4 -12.8 8.7 2.2  

 

(EIA, 2024

AhmedAl-Saffar 
 

Technical Service Contracts 
(TSCs)BPExxonMobil
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StatoilShell
 

(Al-Saffar A. , 2021) 

Resource Curse

Natural Resource Governance 
(NRG)

Value 
Realization
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Natural Resource Governance 
Institute (NRGI)

 

 

- (Natural Resource Governance Institute (NRGI), 2021). 

Natural Resource Governance Institute 
(NRGI)



 

                       2588-1930EISSN :  1112-6132ISSN :         21392025126

18 

 

(Natural 
Resource Governance Institute (NRGI), 2006)

 U.S. Energy Information 
Administration

U.S. 
Energy Information Administration (EIA) 

Oxford
Al-Saffar A.

 

 
 

 
Transparency in Extractive 

Industries
Extractive Industries Transparency Initiative (EITI)
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EITI

  
 (EITI)

 
 

 
 

(EITI)

(EITI)

Extractives Global Programmatic 
Support (EGPS)(EITI)

World Bank
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Resource-Based Economies

(Auty, 2001)Sovereign Wealth Fund Model

(Ossowski & Albino-War, 2001)

 Prudential Fiscal Policy

Auty
 

 IMF

International Monetary Fund (IMF)

World Bank, 2022 
 

 

 

(Chaudhry, 2022)
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EITI

:
https://fcdrs.com/economical/885

. (2024). 

(2020 2023) (2020  2023). .
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