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Abstract:

This study analyzes the root causes of oil revenue fluctuations in Iraq using the Ishikawa
diagram. An analytical methodology combining qualitative and quantitative approaches was
employed. The findings reveal that Iraq relies heavily on oil, which constitutes an average of 87.8%
of total public revenues, making it vulnerable to severe shocks, such as the drop in oil prices to
$33.4 per barrel in 2020. This reliance, coupled with 30% gas flaring and weak governance,
exacerbates revenue volatility. The study underscores the economic significance of oil revenues as
a driver of growth, provided they are managed efficiently. It concludes that addressing these
challenges requires flexible fiscal policies, including financial stabilization funds, enhanced
transparency through independent audits, and increased investment in non-oil sectors. Moreover, a
long-term vision based on accurate data is essential for ensuring economic stability, while future
research should assess the effectiveness of economic policies amid global changes.
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-1.6 -0.7 0.1 6.0 -4.7 -0.2 2.0 7.0 1.6 3.3 - (%) dygedt picdt ¥bre
Wl Ll g e
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Ll S o b fFezal F yldd 6 el i = ** (International Monetary Fund (IMF), 2024).
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Jeonll Y93 58.35 59.1 e Ll jlan it 4 (oo b 90-3.65 %0-2 il gt Sl mrliy (U531 )

bl gy Slme ol (s o) ps [ e Osbe 45 41 U1 2adl 6 Laidl (e BN Sl S, (s o)
e St ibaidl oY1 el e D0-2.4, %-8.9
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*32.4 | *33.6 34.3 31.6 30.9 34.6 36.6 36.7 40.2 38.0 37.4
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**4.0 4.1 4.5 3.9 4.0 4.6 4.3 4.2 4.1 3.7 3.2
(p32/ Joa Osoka)
-2.4 -8.9 15.4 -2.5 -13.0 7.0 2.4 2.4 10.8 15.6 - (%) Gugind! gt Ci¥ilna
12.3 12.2 13.1 12.3 12.9 13.3 11.7 114 10.2 9.7 8.6 (%) Shgl o 31,0 L
3.9 4.0 45 4.1 4.3 4.6 4.3 4.3 4.2 3.9 3.4 (%) Jult o Bipalt dua

e Slaxe Yo Com bl 5 o Syl Shte] £ gt
(2023-2014 «(2bhy)) Jyill dtoal] el 15 dise) -
(2023-2014 sl Lesdl 5)) -
Y pslall o leds Juat! & 2024, 2023 s 2L -
*(EIA, (2023-2024)).
** (U.S. Energy Information Administration, (2023-2024)).
** (Federal Reserve Bank of St. Louis (FRED), (2023-2024)).
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B Ll e ed claid) Sbslal D (3 e [ Bl 2 Il Loy ol il pliog Yl B !
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2019 ple & s [ ooy 0o 4.6 1 Uy i) oY1 53y e 2 (W 1) 99,15 102.2 ) &y 2stes
e L2020, 2019 e @ taasdl bV 3 ai G ol Ul 9920 ) dhaidl SbY gl
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o ciomys 315 88,6 1) ol &5Lis agay ciimys 7.2 ) & bl L2gy (Ll 151 (i) iy 3.045
Ogde 4.5 (4] addl Yl 8345 pe> et M L2024 ple (3 25 7.5 ) 05U 830y QLY Gshm 3 il (ot
e 3 il a2 e Gl S 15306 4 alaadl oY1 g s L ol w2022 6l 3 p [ L
BaLall BsENE s SCh BN (o 3y (sl Je) Sl JLke 125.3, 1244l ool 2024, 2023
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L.l | 2024 | 2023 | 2022 | 2021 | 2020 | 2019 | 2018 | 2017 | 2016 | 2015 | 2014 g
3.228 | 3.045 | 3.057 | 3.155 | 3.283 | 3.204 | 3.112 | 3.354 | 3.447 | 3.479 | 3.344 | 3.028 | e | st os
157 151 | 153 | 157 | 160 | 159 | 155 | 160 | 162 | 163 | 150 | 152 | oo | Jwi
98.5 886 | 914 | 938 | 962 | 959 | 99.1 | 102.2 | 1054 | 1047 | 104.4 | 1022 | iudht | isis upe
17 31 27 | 23 20 17 | 13 | 11 | 10 | 11 12 13 | oup | wsw
9.0 7.2 75 | 78 | 7.9 82 | 87 | 90 | 100 | 107 | 108 | 10.9 | 2uS ol b
Slud Yt 3ok LY
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- (Institute for Economics and Peace, 2024).
- (The Global Economy, 2024).

el 1 e Ll § J gl 3 sl el -
285 @ bVl pde O 3L ¢ sladly Sl NI @ e (a8 r Blall @ Bl ods gl yleka ) (a8l !
LY 3:id Bl W chidl s Colall W dbles Giley S lasy pdadl ey dbaadl (bl bslas
Jolsall o ol s O G (e B3l SUE (3 anedy Bdadd] S Azl e ST el addl pladll alS
(1) ol Lot (3 eosn LS bl Y oda (3 3550
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@V AL by il s o
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sty il Rl g5 i 355 o g b A 400 25 e ey Lo (KAAOT) lad) s ez 0
Blall 3 ek G U5 e B A iar @ley fasd, :\fﬁ dorn Oske 1.3 s g0 80 o (ABOT) spad
(2024 (U.S. Energy Information Administration (E1A)) Jwai auadiy

Ll e 2006 ale 3 Nps Sl 3.5 anad ¢ uws 2007 sl GAO Lo st yles¥i 3318) Jogd o8 .2
Y s o 23y 2007 ple ol (Ngs cpde 105 () 263 o ol il S ¢ 3lall Jaid) pladll jlae] aos)
.(U.S. Government Accountability Office (GAO), 2007) sl 23 ¢ 2531,

Sk 100 ) oy ey b eyl sgis e BUE ol o Ly N> U 1) g G of Lyl el i 3)
(2023 (World Bank) it 3 ey ibaidi a2l Cond ol o Lol 231 3 Y0

B o gl SISe 1S e pdly Coliall S G 0B A3 lalesdl 8y e ielall JWI G 3
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