el fy i Jad) cotostd diedf G lals] Ll

5/"(,13‘;[“‘1/]/“’ M/)

el dodt Jad lbeud Gl Gsudl Caldl S
Global Market Trends Analysis for International Freight Transport Services
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Abstract:

The international freight transport sector is considered a fundamental driver of the economy, and it
is one of the main factors contributing to the enhancement of global trade and economic growth.
With the rise of globalization and technological advancements, it has become essential to analyze
global market indicators for these services to understand the available challenges and
opportunities. The Logistics Performance Index (LPI) developed by the World Bank serves as an
important tool for assessing the effectiveness and efficiency of logistics services in different
countries, highlighting successful experiences such as that of Singapore, which is regarded as a
model for improving logistics performance. Singapore has managed to achieve a leading position
in this field through innovative strategies and advanced technology. The research aims to provide
comprehensive insights into how these indicators impact the enhancement of countries'
competitiveness in global markets. Therefore, we recommend that countries and companies invest
in improving infrastructure and strengthening collaboration among all stakeholders to address
challenges and maximize the benefits of available opportunities.

Key words: International Freight Transport, Economic Growth, Global Market Indicators; The
Logistics Performance Index (LPI).
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International Freight Forwarding

Market

@4 Market Statistics S segment Statistics
Market value (2023) Ocean segment
sllz l BN Market share 2023

>40%
CAGR (2024-2032)

o,
>4.5% B2B segment
Market size 2032
Market value (2032) >$123 BN
$167.2 BN
& Regional Statistics
8 Asia Pacific
: Market share 2023
ml Globol Morket Insights R L 35%

v

Source: Global Market Insights, International Freight Forwarding Market Size - By Services (Freight
Transportation, Warehousing & Distribution, Customs Brokerage, Freight Consolidation, Value-Added Services),
By Mode of Transportation, By Customer, By End User & Forecast, 2024 — 2032, Jul 2024, available at:
https://www.gminsights.com/industry-analysis/international-freight-forwarding-market viewed on 25 October
2024,
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- Latin America 4.2%
- Middle East & Africa 5.7% .
o
- Europe 32.7%

<

North America 22.4% .
=)

- Asia-Pacific 34.9%

© Statista 2024 &

Source: Statista, Freight forwarding market share worldwide by region 2021, 20 March 2024, available at:
https://www.statista.com/statistics/1095264/freight-forwarding-market-size-worldwide/ viewed on 8 October
2024,
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2023 LPI scores

Interna- Logistics Tracking
Infra- tional competence Time- and
LPl Customs structure shipments and quality liness tracing
Economy score  score score score score Score score
Singapore 43 4.2 4.6 4.0 4.4 43 4.4
Finland 4.2 4.0 4.2 41 4.2 43 42
Denmark 41 41 a1 36 41 411 4.3
Germany 41 3.9 4.3 37 4.2 41 42
Netherlands 41 3.9 4.2 a7 4.2 4.0 42
Switzerland 41 41 4.4 36 43 4.2 42
Austria 4.0 3.7 39 38 4.0 43 4.2
Belgium 4.0 3.9 41 38 4.2 4.2 4.0
Canada 4.0 4.0 4.3 36 4.2 41 41
Hong Kong SAR, China 4.0 3.8 4.0 4.0 4.0 41 4.2
Sweden 4.0 4.0 4.2 34 4.2 4.2 41

Source: Arvis, J. F., Ojala, L., Shepherd, B., Ulybina, D., & Wiederer, C., Connecting to compete 2023:
trade logistics in an uncertain global economy, Logist Performance Index Indicators, 2023.
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