= (2021-1990) s2il) Al 2ul aulys —s3LasY) sathl o Loy ol pllodll 5 oS plodll (o I (3 btz YT Slabnr
bl sle

@oladyl gl o Wily ol plhadll 5 oSl pladll o il B Hleiwl) Slulw
— (2021-1990) 5 b} 4wl iwlys —

Investment policies in Algeria between the public and private sectors and their
impact on economic growth -Standard study for the period (1990-2021). -
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Abstract:

Investment occupies an important place in achieving economic growth, and in Algeria there is a
co-integration relationship between government investment spending and private investment with
the passage of time despite the uneven increase in the period (1990-2019) when the dominance was
for government investment, and this explains that the impact of investment government spending On
economic growth is greater than the impact of private investment, and their legacy is positive, but
long-term up to 10 years. Nevertheless, there is a possibility of integration between government
investment spending and private investment in the short term, and thus the possibility of this
integration contributing to accelerating economic growth, especially after reviewing the
correlational differences between the two variables Accurately correcting the directions of each
sector and drawing a transparent and clear relationship between the two variables by drawing an
accurate drawing of the role of each of the two sectors and their effectiveness in the investment
policy as a whole Especially afier the emergence of signs of a serious investment policy for the
period after 2021.
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Date: 09/16/20 Time: 13:36

Sample (adjusted): 1992 2019

Included observations: 28 after adjustments
Trend assumption: Linear deterministic trend
Series: LPIB LDIG LINVP

Lags interval (in first differences): 1 to 1
Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
No. of CE(s) Eigenvalue Statistic Critical Value Prob.**
None * 0.456776 34.68636 29.79707 0.0126|
At most 1 * 0.352463 17.59984 15.49471 0.0238]
At most 2 * 0.176331 5.431623 3.841466 0.0198

Trace test indicates 3 cointegrating eqn(s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p-values
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Dependent Variable: D(LPIB)

Method: Least Squares

Date: 09/16/20 Time: 14:04

Sample (adjusted): 1991 2019
Included observations: 29 after adjustments

Variable| Coefficientl Std. Erroﬂ t-Statistic| Prob.

c 0.009571 0.007752 1.234538 0.2290
U(-1).  -0.108790 0.043045 -2.527381 0.0185
D(LDIG) 0.017094 0.014996 1.139888 0.2656
D(LINVP) 0.004038| 0.014948 0.270139 0.7894
M 0.021071 0.008064 2.613046) 0.0152

R-squared 0.321960 Mean dependent va;  0.027250
Adjusted R-squared 0.208953 S.D. dependent varg  0.020241
S.E. of regression 0.018002 Akaike info criterion| -5.041054
Sum squared resid 0.007778 Schwarz criterion| -4.805313
Log likelihood 78.09529 Hannan-Quinn criter| -4.967223
F-statistig 2.849033 Durbin-Watson stat  1.474240

Prob(F-statistic) 0.045921
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2021-1990 58 I3 jipdt B Jur Y dovadt mildly jlozmwtl ok 1 (01)43) ekl

ANNE PIB DIG INVP ANNE PIB DIG INVP
1990 | 2,8007E+12 | 4,7695E+10 | 1,1249E+11 | 2006 | 4,4025E+12 | 1,6121E+12 | 8,9736E+11
1991 | 2,7671E+12 | 5,8293E+10 | 2,0848E+11 | 2007 | 4,5522E+12 | 1,6259E+12 | 6,6875E+11
1992 | 2,8169E+12 | 1,4398E+11 | 1,7578E+11 | 2008 | 4,6614E+12 | 1,594E+12 | 1,0365E+12
1993 | 2,7577E+12 | 1,8518E+11 | 1,5075E+11 | 2009 | 4,736E+12 | 1,646E+12 | 1,3179E+12
1994 | 2,7329E+12 | 2,3588E+11 | 2,3198E+11 | 2010 | 4,9065E+12 | 1,812E+12 | 1,1047E+12
1995 | 2,8367E+12 | 2,9687E+11 | 3,3606E+11 | 2011 | 5,0488E+12 | 2,0836E+12 | 6,355E+11
1996 | 2,953E+12 | 3,0157E+11 | 3,4277E+11 | 2012 | 5,2205E+12 | 2,4639E+12 | 7,5147E+11
1997 | 2,9855E+12 | 2,7348E+11 | 3,7397E+11 | 2013 | 5,3666E+12 | 2,7911E+12 | 8,5128E+11
1998 | 3,1378E+12 | 2,4998E+11 | 5,2395E+11 | 2014 | 5,5706E+12 | 2,9827E+12 | 9,0972E+11
1999 | 3,2382E+12 | 1,87E+11 6,73E+11 | 2015 | 5,7767E+12 | 3,0009E+12 | 9,5343E+11
2000 | 3,3613E+12 | 3,3172E+11 | 5,6998E+11 | 2016 | 5,9615E+12 | 2,8825E+12 | 8,8303E+11
2001 | 3,4621E+12 | 3,4163E+11 | 7,429E+11 | 2017 | 6,039E+12 | 2,9073E+12 | 8,6126E+11
2002 | 3,656E+12 | 4,2215E+11 | 8,701E+11 | 2018 | 6,1236E+12 | 2,83E+12 | 7,9034E+11
2003 | 3,9192E+12 | 7,088E+11 | 7,2497E+11 | 2019 | 6,1726E+12 | 2,74E+12 | 7,1699E+11
2004 | 4,0877E+12 | 5,253E+11 | 1,1611E+12 | 2020 | 5,8577E+12

2005 | 4,3289E+12 | 8,2874E+11 | 1,0648E+12 | 2021 | 6,0831E+12

Source:

ONS..publication comptes economiques-2000-2014.n 709. Alger.et les comptes

économiques en volume .2000-2014.n 710. Alger.

ONS . Les comptes économiquesde 2011 a 2016 .n 709
Banque Mondiale. Indicateurs du développement mondial.1960-2019
Banque d’Alger. annexe. tableaux statistiques2011. 2017.
Lois de finances 1990-2017
Banque Mondiale. Indicateurs du développement mondial.16-09-2022
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