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Studying the Impact of Islamic Finance in Malaysian Stock Exchange on
Economic Growthusing the ARDL Bound Test Methodology

o 1 i et
S = 3 51 el A = 3 504 daals
frahi.fadla@univ-alger3.dz himrinadjet@gmail.com
2022/11/ 11 2 s 2022/08/ 12 :Jsdt s 2022/06/ 21 :p3ze¥ g5

t Rk
o st U LIl (3 AW G130 2dle Yl Bl ol (g cogds Ll Lalazal 3,81 255301 (3 DLyl bisadll dgs
s i (3 30100t o g Sllana) ) o) 88,501 0l (3 8 ) s JSUI 5L (Stn o Blgin lgid #U4
3 OV sl 3 Sl L ) R 3 Bt e Sy ciusel Ll 2iad 3 ale ) gl e 50
QU sl 3 e Fogedl iy el mmll LoVl e demadl SlsVly tosll) D e ool gl 324
S e adlay) adsdt aadlly SKal v 3 et I BV Gser (pite ST Al Bl B dedl plasnal,
St 23 Jlmal b by J) B aal aaSd Gy eslasl sed) e cdl eyl S
a4 slazely (Error correction modelECM U o=l =358y (Autoregressive distributed lagARDL: >
'HR” CAJJJ @L&J—}!\
@ LA Wl ol 2358 bl LSl Olaze G W Algh 3515 Moy pme ST 39y U] 2l coals 3y
sl 1 3 03l 1) 335ml) dme dne sy IVt dmas S i)l )
Y 21 s (AARDL 358 W 3LV o iyl el ¢ DY gl ladod LIS

Abstract:
Islamic finance has recently witnessed remarkable global interest, particularly the Islamic stock
exchange market in Malaysia, for its years of success at the macroeconomic level. The desire for
this research paper led us to explore this pioneering experience in employing this type of finance
that has contributed to Malaysia's development renaissance, through two themes, the first of which
highlighted the role of Islamic finance in achieving economic growth through principles and tools
that encourage wealth-producing investment and create growth. In the second axis, we used
econometric modeling to study the impact of two variables of stock market which are sukuk volume
and Islamic market value on GDP, to reveal the nature of the relationship between them using the
ARDL boundary test model and the error correction model with "R" program and its statistical

packages.
Key words: Islamic economy, market value, stock market, ARDL methodology, GDP.
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