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Abstract:  

The study aimed to investigate the scenario of bad faith by obligating the application of IFRS in 

listed companies to lost real value and transferring wealth to the legal personality ownership by 

giving management the authority to act. The study followed a descriptive inductive approach, 

depending on previous studies and comparison with the jurisprudence of Islamic financial 

transactions. The results showed that the adopting IFRS is to follow the aimed of international 

legal consistency based on traditional accounting theories to conseder a court evidence for 

financial rights and to achieve an international level for countries economic and credit competitive 

ratings because of the relationship between global financial services institutions and the drafters of 

the IFRS. Inspite of IFRS adopting is not solve crises. The importance of the scenario appears by 

explaining the impact of IFRS adopting to increase foreign investment negatively by exploiting gap 

of injustice and deception levels to get lquidit from financial markets with a high value before the 

information is available, beside gap of separation between management and owners to control the 

local companies by their managing. And there is losing of evidence to prove the real value in 

objection case. 

Keywords: international standards, listed companies, foreign investment, financial markets, 

clearing up, fair value 



 2588-1930EISSN :  1112-6132ISSN :21372025191210

192

  

International Financial Reporting Standards (IFRS)&  IAS)nal Accounting Standards (Internatio   ،

)Thompson, 1976 (Verschoor, 2010 &

(Graham et al, 2017)

 

 (Bhattacharya, 2016) 

IFRS

 (Nobes, 2015)  

IFRS

IFRS

1997لسنة  22قانون الشركات وتعديلاته رقم 

IFRS  

IAS 1

IASBInternational Accounting Standards Board

Common Shares)



 2588-1930EISSN :  1112-6132ISSN :21372025191210

193

(Lourenço et 

al.2015) 

(Ramanna & Sletten, 2009)

IFRS

IFRS

IFRS

IFRSIFRS

 IFRS

IFRS

 

(Ramanna & 

Sletten, 2009) Chatham et al, 2010

Thompson, 1976



 2588-1930EISSN :  1112-6132ISSN :21372025191210

194

IFRS

 

 

Voronova, & Umarov,  

:بأن  2021))

 



 2588-1930EISSN :  1112-6132ISSN :21372025191210

195

International Financial Reporting Standards (IFRS) و     

IAS)International Accounting Standards ( 

 

 

 

 

 

  IFRSو IAS  

 



 2588-1930EISSN :  1112-6132ISSN :21372025191210

196

 

 

IAS , IFRS.

An 

Agreement to 

establish an 

International 

Accounting 

Standards 

Committee 

(Friday 29th 

June 1973) 

Epstein. 

(2009 

Wild, 

(November 

/2009) 

Phruettiyanan, 

(2010) 

Walker, 



 2588-1930EISSN :  1112-6132ISSN :21372025191210

197

(2010) 

Hellman, 

(2011) 

Pope,& 

McLeay, 

(2011) 

Büdy-Rózsa, 

I. (2012 

Verriest, 

(2013) 

Koinig,. 

(2015) 

Perera,. 

(2016) 

Joy, 

(April/2018) 

Tokmak, 

(2020) 

Morais, 

(2020, 

January) 



 2588-1930EISSN :  1112-6132ISSN :21372025191210

198

Guedhami& 

n, Pittma

(2006) 

Gordon et al 

,(2012) 

Arnold, 

(2012) 

Kao,(2014) 

Lungu et al, 

(2017) 

Montani et al, 

 (2021)  

IAS , IFRS

(the proprietary 



 2588-1930EISSN :  1112-6132ISSN :21372025191210

199

theory 

The Entry theory) 

 

 



 2588-1930EISSN :  1112-6132ISSN :21372025191210

200

IFRS 13IAS 

23

IFRS

 

IFRS 13

IAS 8 ((Nazal, 2022

FASB 5 (Laswad& Mak, 1994)  ،

 (Statement of FAS: No 5, March 1975) 

 

IFRS  وIAS 

IFRS

https://en.wikipedia.org/wiki/IAS_8


 2588-1930EISSN :  1112-6132ISSN :21372025191210

201

  IFRSهناك من وضح عيوب 

عزز نتيجة فقد القيمة الحقيقية للشركة المدرجة:كخبير ومحاسب قانوني، وفيما يلي جدول لبعض آرائهم التي ت

George Bompas QC, 

(8/April/2013),  

 
. 

Ian Joy, the Co-

Founder of Accit 

Johannesburg 

(30/Apr/2018) 

 

Prof Janek 

Ratnatunga a 

chartered 

accountant., 

(7/august/ 2019)  

Al Rosen the 

Forensic accountant, 

(8/September /2023) 

IFRS

IFRS 

IFRS 

IFRS 



 2588-1930EISSN :  1112-6132ISSN :21372025191210

202

An Agreement to 

establish an International Accounting Standards Committee ,Friday 29th June 1973)(Wild, 

November /2009)Rózsa, 2012)-Büdy 

et al , 2012) Gordon )

Arnold, 2012) ،)

(Pope,&  

McLeay, 2011) 

ellman, 2011)(HWalker, 2010)(Tokmak,  

2020)

(Epstein. 2009) 

 



 2588-1930EISSN :  1112-6132ISSN :21372025191210

203

Guedhami& Pittman, 2006)

et al, 2021)  (Montani   

IFRS

IFRS

fasb.org, 21/4/2024

 S IA : 

 : IFRS 

IFRS 11-IAS 41

AS 1IIFRS 1

IFRS 17IFRS 3

IFRS 17IFRS 4 January  

1, 2021IFRS 1721/4/2024 wikipedia.org,

IFRS Foundation, 

2022),

(Wild. November /2009)

An Agreement to establish an International Accounting Standards 

Committee, Friday 29th June 1973)

(wikipedia.org, 

21/4/2024) 

https://en.wikipedia.org/w/index.php?title=IAS_41&action=edit&redlink=1
https://en.wikipedia.org/wiki/IAS_1
https://en.wikipedia.org/wiki/IFRS_1
https://en.wikipedia.org/wiki/IFRS_1
https://en.wikipedia.org/wiki/IFRS_1
https://en.wikipedia.org/wiki/IFRS_1
https://en.wikipedia.org/wiki/IFRS_1
https://en.wikipedia.org/wiki/IFRS_1
https://en.wikipedia.org/wiki/IFRS_1


 2588-1930EISSN :  1112-6132ISSN :21372025191210

204

IFRS

 

 

IFRS 

 

 

IFRS

DeFond(2019)IFRS

IFRS



 2588-1930EISSN :  1112-6132ISSN :21372025191210

205

IFRS. 

IFRS

IFRS 

IFRS

IFRS

IFRS،IFRS

IFRS

اذ  



 2588-1930EISSN :  1112-6132ISSN :21372025191210

206

  

 

 

 

-FY-YTALMAL-ALAWRAQ-TDAWL-RECTIVES/TLYMATJO/AR/LEGISLATION/DIHTTPS://WWW.ASE.COM.

2018-LSNT-MAN-BWRST-SHRKT

 

 chrome-

extension://efaidnbmnnnibpcajpcglclefindmkaj/https://iefpedia.com/arab/wp-content/uploads/2009/08/1.pdf

  

now/-know-to-need-you-things-five-16-bh/ifrs-bahrain/ar-https://www.regus.com/work

 

-https://www.alarabiya.net/aswaq/2016/12/08/%D9%83%D9%8A%D9%81

-%D8%B3%D8%AA%D8%AA%D8%A3%D8%AB%D8%B1

-%D8%A7%D9%84%D8%B4%D8%B1%D9%83%D8%A7%D8%AA

-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9

-%D8%A5%D9%84%D9%89-D8%A8%D8%A7%D9%84%D8%AA%D8%AD%D9%88%D9%84%

IFRS%D8%9F-%D9%85%D8%B9%D8%A7%D9%8A%D9%8A%D8%B1

 

 

8https://www.jsc.gov.jo/page/ar/%D9%82%D8%A7%D9%86%D9%88%D9%86_%D8%A7%D9%84%D8%B4%D

%B1%D9%83%D8%A7%D8%AA_%D9%88%D8%AA%D8%B9%D8%AF%D9%8A%D9%84%D8%A7%D8%AA

%D9%87_%D8%B1%D9%82%D9%85_22_%D9%84%D8%B3%D9%86%D8%A9_1997

 (IFRS):

https://www.ascajordan.org/news.aspx?id=4726&group_key=news&lang=ar

 

https://www.asjp.cerist.dz/en/article/111717

https://www.asjp.cerist.dz/en/article/21838
https://www.ase.com.jo/ar/Legislation/Directives/tlymat-tdawl-alawraq-almalyt-fy-shrkt-bwrst-man-lsnt-2018
https://www.ase.com.jo/ar/Legislation/Directives/tlymat-tdawl-alawraq-almalyt-fy-shrkt-bwrst-man-lsnt-2018
https://www.regus.com/work-bahrain/ar-bh/ifrs-16-five-things-you-need-to-know-now/
https://www.regus.com/work-bahrain/ar-bh/ifrs-16-five-things-you-need-to-know-now/
https://www.alarabiya.net/aswaq/2016/12/08/%D9%83%D9%8A%D9%81-%D8%B3%D8%AA%D8%AA%D8%A3%D8%AB%D8%B1-%D8%A7%D9%84%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%A8%D8%A7%D9%84%D8%AA%D8%AD%D9%88%D9%84-%D8%A5%D9%84%D9%89-%D9%85%D8%B9%D8%A7%D9%8A%D9%8A%D8%B1-IFRS%D8%9F
https://www.alarabiya.net/aswaq/2016/12/08/%D9%83%D9%8A%D9%81-%D8%B3%D8%AA%D8%AA%D8%A3%D8%AB%D8%B1-%D8%A7%D9%84%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%A8%D8%A7%D9%84%D8%AA%D8%AD%D9%88%D9%84-%D8%A5%D9%84%D9%89-%D9%85%D8%B9%D8%A7%D9%8A%D9%8A%D8%B1-IFRS%D8%9F
https://www.alarabiya.net/aswaq/2016/12/08/%D9%83%D9%8A%D9%81-%D8%B3%D8%AA%D8%AA%D8%A3%D8%AB%D8%B1-%D8%A7%D9%84%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%A8%D8%A7%D9%84%D8%AA%D8%AD%D9%88%D9%84-%D8%A5%D9%84%D9%89-%D9%85%D8%B9%D8%A7%D9%8A%D9%8A%D8%B1-IFRS%D8%9F
https://www.alarabiya.net/aswaq/2016/12/08/%D9%83%D9%8A%D9%81-%D8%B3%D8%AA%D8%AA%D8%A3%D8%AB%D8%B1-%D8%A7%D9%84%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%A8%D8%A7%D9%84%D8%AA%D8%AD%D9%88%D9%84-%D8%A5%D9%84%D9%89-%D9%85%D8%B9%D8%A7%D9%8A%D9%8A%D8%B1-IFRS%D8%9F
https://www.alarabiya.net/aswaq/2016/12/08/%D9%83%D9%8A%D9%81-%D8%B3%D8%AA%D8%AA%D8%A3%D8%AB%D8%B1-%D8%A7%D9%84%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%A8%D8%A7%D9%84%D8%AA%D8%AD%D9%88%D9%84-%D8%A5%D9%84%D9%89-%D9%85%D8%B9%D8%A7%D9%8A%D9%8A%D8%B1-IFRS%D8%9F
https://www.alarabiya.net/aswaq/2016/12/08/%D9%83%D9%8A%D9%81-%D8%B3%D8%AA%D8%AA%D8%A3%D8%AB%D8%B1-%D8%A7%D9%84%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%A8%D8%A7%D9%84%D8%AA%D8%AD%D9%88%D9%84-%D8%A5%D9%84%D9%89-%D9%85%D8%B9%D8%A7%D9%8A%D9%8A%D8%B1-IFRS%D8%9F
https://www.alarabiya.net/aswaq/2016/12/08/%D9%83%D9%8A%D9%81-%D8%B3%D8%AA%D8%AA%D8%A3%D8%AB%D8%B1-%D8%A7%D9%84%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%A8%D8%A7%D9%84%D8%AA%D8%AD%D9%88%D9%84-%D8%A5%D9%84%D9%89-%D9%85%D8%B9%D8%A7%D9%8A%D9%8A%D8%B1-IFRS%D8%9F
https://www.jsc.gov.jo/page/ar/%D9%82%D8%A7%D9%86%D9%88%D9%86_%D8%A7%D9%84%D8%B4%D8%B1%D9%83%D8%A7%D8%AA_%D9%88%D8%AA%D8%B9%D8%AF%D9%8A%D9%84%D8%A7%D8%AA%D9%87_%D8%B1%D9%82%D9%85_22_%D9%84%D8%B3%D9%86%D8%A9_1997
https://www.jsc.gov.jo/page/ar/%D9%82%D8%A7%D9%86%D9%88%D9%86_%D8%A7%D9%84%D8%B4%D8%B1%D9%83%D8%A7%D8%AA_%D9%88%D8%AA%D8%B9%D8%AF%D9%8A%D9%84%D8%A7%D8%AA%D9%87_%D8%B1%D9%82%D9%85_22_%D9%84%D8%B3%D9%86%D8%A9_1997
https://www.jsc.gov.jo/page/ar/%D9%82%D8%A7%D9%86%D9%88%D9%86_%D8%A7%D9%84%D8%B4%D8%B1%D9%83%D8%A7%D8%AA_%D9%88%D8%AA%D8%B9%D8%AF%D9%8A%D9%84%D8%A7%D8%AA%D9%87_%D8%B1%D9%82%D9%85_22_%D9%84%D8%B3%D9%86%D8%A9_1997
https://www.jsc.gov.jo/page/ar/%D9%82%D8%A7%D9%86%D9%88%D9%86_%D8%A7%D9%84%D8%B4%D8%B1%D9%83%D8%A7%D8%AA_%D9%88%D8%AA%D8%B9%D8%AF%D9%8A%D9%84%D8%A7%D8%AA%D9%87_%D8%B1%D9%82%D9%85_22_%D9%84%D8%B3%D9%86%D8%A9_1997
https://www.ascajordan.org/news.aspx?id=4726&group_key=news&lang=ar
https://www.ascajordan.org/news.aspx?id=4726&group_key=news&lang=ar
https://www.asjp.cerist.dz/en/article/111717


 2588-1930EISSN :  1112-6132ISSN :21372025191210

207

1. Al Rosen a forensic accountant, (8/September /2023), Some serious flaws of IFRS, 

https://www.linkedin.com/pulse/some-serious-flaws-ifrs-al-rosen-phd-fca-fcpa-fcma-cfe-cip 

2. AN AGREEMENT to establish an International Accounting Standards Committee (Friday 29th June 1973) 

London, P2, chrome-

extension://efaidnbmnnnibpcajpcglclefindmkaj/https://www.ifrs.org/content/dam/ifrs/about-us/our-

history/1973-iasc-agreement.pdf 

3. Arnold, P. J. (2012). The political economy of financial harmonization: The East Asian financial crisis and the 

rise of international accounting standards. Accounting, Organizations and Society, 37(6), 361-381.  
https://www.sciencedirect.com/science/article/abs/pii/S0361368212000438 

4. Bhattacharya, D. (2016). Adoption of IFRS in global scenario. MUDRA: Journal of Finance and Accounting, 

13-22. https://ischolar.sscldl.in/index.php/MJFAJPI/article/view/132297 
5. Büdy-Rózsa, I. (2012). New trends in consolidation-challenging the changes of new IFRS rules. Periodica 

Polytechnica Social and Management Sciences, 20(1), 11-22. https://pp.bme.hu/so/article/view/1564 

6. Chatham, M. D., Larson, R. K., & Vietze, A. (2010). Issues affecting the development of an international 

accounting standard on financial instruments. Advances in Accounting, 26(1), 97-107.  
https://www.sciencedirect.com/science/article/abs/pii/S0882611010000143 

7. COMPARABILITY IN INTERNATIONAL ACCOUNTING STANDARDS— A BRIEF HISTORY, financial 

accounting standards board (fasb), (21/2/2024), 

https://www.fasb.org/page/PageContent?pageId=/international/briefhistory.html&bcpath=ff&isStaticPage=tr

ue 

8. DeFond, M., Gao, X., Li, O. Z., & Xia, L. (2019). IFRS adoption in China and foreign institutional 

investments. China Journal of Accounting Research, 12(1), 1-32. 
https://www.sciencedirect.com/science/article/pii/S1755309118301485 

9. Epstein, B. J. (2009). The economic effects of IFRS adoption. The CPA journal, 79(3), 26-31. chrome-

extension://efaidnbmnnnibpcajpcglclefindmkaj/http://www.rnco.com/pdf/NYSSCPA_IFRS_Economic_Effects_E

pstein_0309.pdf 

10. George Bompas QC, (8/April/2013), FRC commissions a QC’s opinion on the legal status of IFRS accounts 

under UK company legislation., https://www.whitefieldtax.co.uk/international-standards-and-the-true-and-fair-

view/ 

11. Gordon, L. A., Loeb, M. P., & Zhu, W. (2012). The impact of IFRS adoption on foreign direct 

investment. Journal of accounting and public policy, 31(4), 374-398. 

https://www.sciencedirect.com/science/article/abs/pii/S0278425412000439   
12. Graham, A., Nandialath, A. M., Skaradzinski, D., & Rustambekov, E. (2017). Macroeconomic Determinants of 

International Financial Reporting Standards (IFRS) Adoption: Evidence from the Middle East North Africa 

(MENA) Region. Revista Internacional Administracion & Finanzas, 9(1), 39-48.  
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3025011 

13. Guedhami, O., & Pittman, J. A. (2006). Ownership concentration in privatized firms: The role of disclosure 

standards, auditor choice, and auditing infrastructure. Journal of Accounting Research, 44(5), 889-929. 

https://onlinelibrary.wiley.com/doi/abs/10.1111/j.1475-679X.2006.00219.x  
14. Hellman, N. (2011). Soft adoption and reporting incentives: A study of the impact of IFRS on financial 

statements in Sweden. Journal of International accounting research, 10(1), 61-83.  
https://publications.aaahq.org/jiar/article-abstract/10/1/61/9661/Soft-Adoption-and-Reporting-Incentives-A-

Study-of 

15. Ian Joy, the Co-Founder of Accit Johannesburg (30/Apr/2018), The Problem with IFRS, 

https://www.linkedin.com/pulse/problem-ifrs-ian-joy 

16. IFRS Foundation, (2022), First-time Adoption of International Financial Reporting Standards, chrome-

extension://efaidnbmnnnibpcajpcglclefindmkaj/https://www.ifrs.org/content/dam/ifrs/publications/pdf-

standards/english/2022/issued/part-a/ifrs-1-first-time-adoption-of-international-financial-reporting-

standards.pdf?bypass=on 

17. Janek Ratnatunga a chartered accountant., (7/august/ 2019), Auditors to the Slaughter:  Why Audit Opinions 

are ‘Untrue’ and ‘Unfair’, chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https://academy.com.lk/wp-

content/uploads/2020/05/Why-Audit-Opinions-are-Untrue-and-Unfair-min.pdf 

https://www.linkedin.com/pulse/some-serious-flaws-ifrs-al-rosen-phd-fca-fcpa-fcma-cfe-cip
https://www.sciencedirect.com/science/article/abs/pii/S0361368212000438
https://ischolar.sscldl.in/index.php/MJFAJPI/article/view/132297
https://ischolar.sscldl.in/index.php/MJFAJPI/article/view/132297
https://pp.bme.hu/so/article/view/1564
https://pp.bme.hu/so/article/view/1564
https://www.sciencedirect.com/science/article/abs/pii/S0882611010000143
https://www.fasb.org/page/PageContent?pageId=/international/briefhistory.html&bcpath=ff&isStaticPage=true
https://www.fasb.org/page/PageContent?pageId=/international/briefhistory.html&bcpath=ff&isStaticPage=true
https://www.sciencedirect.com/science/article/pii/S1755309118301485
https://www.whitefieldtax.co.uk/international-standards-and-the-true-and-fair-view/
https://www.whitefieldtax.co.uk/international-standards-and-the-true-and-fair-view/
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3025011
https://www.linkedin.com/pulse/problem-ifrs-ian-joy


 2588-1930EISSN :  1112-6132ISSN :21372025191210

208

18. Joy. I, (April/2018). The Problem with IFRS, https://www.linkedin.com/pulse/problem-ifrs-ian-joy 

19. Kao, H. S. (2014). The relationships between IFRS, earnings losses threshold and earnings 

management. Journal of Chinese Economic and Business Studies, 12(1), 81-98.  
https://www.tandfonline.com/doi/abs/10.1080/14765284.2013.875289 

20. Koinig, D. (2015),The global accounting harmonization process: lessons from the past and future challenges. 

Master Thesis, University Graz,Australia pII  chrome-

extension://efaidnbmnnnibpcajpcglclefindmkaj/https://unipub.uni-

graz.at/obvugrhs/download/pdf/752924?originalFilename=true 

21. Laswad, F., & Mak, Y. T. (1994). An international comparison of uncertainty expressions in accounting 

standards. The International Journal of Accounting, 29(1), 1-19. chrome-
extension://efaidnbmnnnibpcajpcglclefindmkaj/https://core.ac.uk/download/pdf/4835439.pdf#page=323 

22. Lourenço, I. M. E. C., & Branco, M. E. M. D. A. D. C. (2015). Main consequences of IFRS adoption: analysis 

of existing literature and suggestions for further research. Revista Contabilidade & Finanças, 26, 126-139.  
https://www.scielo.br/j/rcf/a/ZLtwDr5mChxMYKMXLH8nR6f/?lang=en&format=html 

23. Lungu, C. I., Caraiani, C., & Dascălu, C. (2017). The impact of IFRS adoption on foreign direct investments: 

Insights for emerging countries. Accounting in Europe, 14(3), 331-357.  
https://www.tandfonline.com/doi/abs/10.1080/17449480.2017.1374546 

24. Montani, D., Gervasio, D., Pulcini, A., & Marchesi, C. (2021). Accounting Harmonisation through IAS/IFRS 

and Internationalisation: Evidence from FDIs and Cross-Border M&A. Accounting and Finance research.  
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https://aisberg.unibg.it/retrieve/e40f7b8a-1dcc-afca-

e053-

6605fe0aeaf2/Accounting%20Harmonisation%20through%20IAS/IFRS%20and%20Internationalisation%3A%

20Evidence%20from%20FDIs%20and%20Cross-Border%20M%26amp%3BA.pdf 

25. Morais, A. I. (2020, January). Are changes in international accounting standards making them more complex?. 

In Accounting Forum (Vol. 44, No. 1, pp. 35-63). Routledge. 

https://www.tandfonline.com/doi/abs/10.1080/01559982.2019.1573781 

26. Nazal, A. I. (2022, March). Discuss ASE Index Fairly in Corona Pandemic and Suggest Standardized 

Behaviors Model. In International Conference on Business and Technology (pp. 606-620). Cham: Springer 

International Publishing.  https://link.springer.com/chapter/10.1007/978-3-031-08954-1_52 
27. Nobes, C. (2015). International differences in IFRS adoptions and IFRS practices. S., Jones (ed.), 167-196.  

chrome-

extension://efaidnbmnnnibpcajpcglclefindmkaj/http://ndl.ethernet.edu.et/bitstream/123456789/22022/1/35.pdf.

pdf 
28. Perera, D. (2016). Adoption of international financial reporting standards (IFRS) for small and medium-sized 

enterprises (SMEs): problems and challenges.  file:///C:/Users/Dell/Downloads/01whole%20(2).pdf 

29. Phruettiyanan, S. (2010). IFRS challenge (Doctoral dissertation, KDI 

School). https://core.ac.uk/download/pdf/213853014.pdf 
30. Pope, P. F., & McLeay, S. J. (2011). The European IFRS experiment: Objectives, research challenges and 

some early evidence. Accounting and business research, 41(3), 233-266. 

https://www.researchgate.net/publication/254229102_The_European_IFRS_Experiment_Objectives_Research

_Challenges_and_Some_Early_Evidence 

31. Ramanna, K., & Sletten, E. (2009). Why do countries adopt international financial reporting s 

tandards?. Harvard Business School Accounting & Management Unit Working Paper, (09-102).  chrome-

extension://efaidnbmnnnibpcajpcglclefindmkaj/https://www.hbs.edu/ris/Publication%20Files/09-102_1bc06d7-

7340-4f0a-b638-e23211a40c41.pdf 

32. Statement of Financial Accounting Standards FAS: No 5, (March 1975), Accounting for Contingencies, 

Financial Accounting Standards Board, p4 chrome-

extension://efaidnbmnnnibpcajpcglclefindmkaj/https://www.utsystem.edu/sites/default/files/sites/policy-

library/files/related-forms/uts14212/fasb-5.pdf 
33. Tokmak, B. (2020). Probability of default modelling using macroeconomic factors (Master's thesis, Middle East 

Technical University). chrome-

extension://efaidnbmnnnibpcajpcglclefindmkaj/https://etd.lib.metu.edu.tr/upload/12625124/index.pdf 
34. Thompson, D. L. (1976). The Development of International Accounting Standards..  chrome-

extension://efaidnbmnnnibpcajpcglclefindmkaj/https://commons.und.edu/cgi/viewcontent.cgi?article=6491&co

ntext=theses 

https://www.tandfonline.com/doi/abs/10.1080/14765284.2013.875289
https://www.scielo.br/j/rcf/a/ZLtwDr5mChxMYKMXLH8nR6f/?lang=en&format=html
https://www.tandfonline.com/doi/abs/10.1080/01559982.2019.1573781
file:///C:/Dell/Downloads/01whole%20(2).pdf
https://core.ac.uk/download/pdf/213853014.pdf
https://core.ac.uk/download/pdf/213853014.pdf


 2588-1930EISSN :  1112-6132ISSN :21372025191210

209

35. Verriest, A., Gaeremynck, A., & Thornton, D. B. (2013). The impact of corporate governance on IFRS adoption 

choices. European accounting review, 22(1), 39-

77. https://www.tandfonline.com/doi/abs/10.1080/09638180.2011.644699 

36. Verschoor, C. C. (2010). IFRS would escalate ethical challenges for accountants. Strategic Finance, 92(1), 13-

16.  
https://go.gale.com/ps/i.do?id=GALE%7CA231739651&sid=googleScholar&v=2.1&it=r&linkaccess=abs&is

sn=1524833X&p=AONE&sw=w&userGroupName=anon%7E9c0fd49a&aty=open-web-entry 

37. Voronova, E. Y., & Umarov, H. S. (2021). Islamic (partner) accounting and its comparison with international 

financial accounting standards (IFRS). Universal Journal of Accounting and Finance, 9(2), 267-274.  
38. Walker, M. (2010). Accounting for varieties of capitalism: The case against a single set of global accounting 

standards. The British accounting review, 42(3), 137-152.  
https://www.sciencedirect.com/science/article/abs/pii/S0890838910000284 

39. Wild.K. (November /2009), First-time adoption of International Financial Reporting Standards A guide to IFRS 

1, p3 the Foreword, chrome-

extension://efaidnbmnnnibpcajpcglclefindmkaj/https://www.iasplus.com/en/binary/dttpubs/0911ifrs1guide.pdf 

40. Wikipedia.org, (25 March 2024),  https://en.wikipedia.org/wiki/International_Financial_Reporting_Standards 

 

 

 

Section  / 

Section 4 – Statement of Financial 

Position 

Section 5 – Statement of 

Comprehensive Income and Income 

Statement 

Section 5 –  Statement of 

Comprehensive Income and Income 

Statement 

 الدخل وبيان الشامل الدخل بيان – 5 القسم

Section 6 –  Statement of Changes 

in Equity and Statement of Income 

and Retained Earnings 

Section 9 – Consolidated and 

Separate Financial Statements   

https://www.tandfonline.com/doi/abs/10.1080/09638180.2011.644699
https://www.tandfonline.com/doi/abs/10.1080/09638180.2011.644699
https://go.gale.com/ps/i.do?id=GALE%7CA231739651&sid=googleScholar&v=2.1&it=r&linkaccess=abs&issn=1524833X&p=AONE&sw=w&userGroupName=anon%7E9c0fd49a&aty=open-web-entry
https://go.gale.com/ps/i.do?id=GALE%7CA231739651&sid=googleScholar&v=2.1&it=r&linkaccess=abs&issn=1524833X&p=AONE&sw=w&userGroupName=anon%7E9c0fd49a&aty=open-web-entry
https://www.sciencedirect.com/science/article/abs/pii/S0890838910000284
https://en.wikipedia.org/wiki/International_Financial_Reporting_Standards


 2588-1930EISSN :  1112-6132ISSN :21372025191210

210

Section 9 – Consolidated and 

Separate Financial Statements 

Section 9 – Consolidated and 

Separate Financial Statements 

Section 9 – Consolidated and 

Separate Financial Statements 

Section 10 – Accounting Policies, 

Estimates and Errors 

 

A guide through IFRS for small and medium- sized intities, RSM international, pp51-25 chrome-

extension://efaidnbmnnnibpcajpcglclefindmkaj/http://www.rsmsingapore.sg/res_pub/IFRS-for-SMEs.pdf 


